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FOR IMMEDIATE RELEASE

Venock Inc. Announces First Closing of Seed Investment Round
with New York and Munich Venture Capital Firms, Leading
Cardiologists, and Private Investors in Germany and the USA

New York (U.S.A.) / Regensburg (Germany), March 1, 2019 - Newly founded and privately held U.S.
medical technology company Venock, Inc., headquartered in New York City, with the subsidiary
Venock Medical GmbH in Regensburg and office in Munich, Germany, announces the first closing of
its seed financing led by New York based full stack venture studio, New Age Ventures, together with
Munich investment firms Susavox and Tusavox, leading physicians, and several private investors
in Germany and the USA.

Venock develops an automatic closure system for large bore punctures in veins following
interventional catheter-based therapies.

A dramatic increase in transvenous interventional procedures is expected once novel
technologies for structural heart treatment mature. These interventional procedures include
atrial ablation, as well as various structural heart therapies such as Mitral- and Tricuspid- Valve
repair and replacement. Such therapies require large bore femoral vein access of more than 30
French.

Due to the lack of a reliable large bore venous closure device, manual compression is currently
used to stop vessel bleeding. After such transvenous interventions, pressure is applied to the
access site for 30-60 minutes by hand. This is followed by 6 hours with a compression bandage and
a heavy sandbag while the patient is bedridden.

“We are very excited about developing the first and only automated closure device for large bore
venous punctures, which will achieve hemostasis in less than one minute even under full
anticoagulation. The Venock device will prevent complications, such as large hematoma, and
allows for patients to be mobilized within very short time. The quick and efficient vein closure of
large bore vein perforations will facilitate the transfer of more therapies from in-patient to out-
patient settings, saving hospital resources, time, and capital.” Explains Terry Barnes, CEO of
Venock.

Corporate contact: Terry Barnes, CEO (terry.barnes@venock.com) Mobile: +49 170 557 0073,
Venock Inc.: www.venock.com
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DISCLAIMER:

Allinformation contained in this document derives from plausible reliable sources, which, however, have not
been independently examined. There is no warranty, confirmation or guarantee, and no responsibility or
liability is taken concerning correctness or completeness. As far as it is allowed by the relevant law, no
liability whatsoever is taken on for any direct or indirect loss caused by the deployment of this document or
its contents. This communication includes forward-looking statements regarding events, trends and
business prospects, which may affect our future operating results and financial position. Such statements
are subject to risks and uncertainties that could cause our actual results and financial position to differ
materially. The investment and/or the revenues that arise from it can rise or fall. A total loss is possible.
International investors acknowledge risks in connection with political and economic uncertainties in foreign
countries as well as currency risks. Persons who are in possession of this document are requested to obtain
information concerning possible legal limitations and to observe them accordingly. We assume no
responsibility to update or revise any forward-looking statements contained in this press release to reflect
events, trends, or circumstances after the date of this press release.
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